
Fiscal Year Budget

1/1/2023-12/31/2023 Profit & Loss

HOA: Midtown CS Property Owners Association

INCOME

4100 HOA Income (non-posting)

    4110 Annual Dues Income

        4112 Property Association Dues 47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 47,817.02

        4110 Total Annual Dues Income 47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 47,817.02

    4100 Total HOA Income (non-posting)47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 47,817.02

TOTAL INCOME 47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 47,817.02

EXPENSE

5000 HOA Mgmt/Assoc. Service 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 12,000.00

5030 Grounds Maintenance (non-posting)

    5031 Irrigation Repair 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 3,000.00

    5032 Landscape & Turf Maintenance 1,416.67 1,416.67 1,416.67 1,416.67 1,416.67 1,416.67 1,416.67 1,416.67 1,416.66 1,416.66 1,416.66 1,416.66 17,000.00

    5030 Total Grounds Maintenance (non-posting)1,666.67 1,666.67 1,666.67 1,666.67 1,666.67 1,666.67 1,666.67 1,666.67 1,666.66 1,666.66 1,666.66 1,666.66 20,000.00

5080 Legal and Other Professional Fees (non-posting)

    5081 Accounting Fees 0.00 0.00 450.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 450.00

    5082 Legal Fees 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 3,000.00

    5080 Total Legal and Other Professional Fees (non-posting)250.00 250.00 700.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 3,450.00

5100 Repairs & Maintenance Expense (non-posting)

    5109 Miscellaneous Repairs Expense 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 600.00

    5100 Total Repairs & Maintenance Expense (non-posting)50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 600.00

5400 Utilities Expense (non-posting)

    5401 Electric 366.67 366.67 366.67 366.67 366.67 366.67 366.67 366.67 366.66 366.66 366.66 366.66 4,400.00

    5402 Sprinkler 191.67 191.67 191.67 191.67 191.67 191.67 191.67 191.67 191.66 191.66 191.66 191.66 2,300.00

    5405 Sanitation 469.96 469.96 469.96 469.96 469.96 469.96 469.96 469.96 469.96 469.96 469.96 469.96 5,639.52

    5400 Total Utilities Expense (non-posting)1,028.30 1,028.30 1,028.30 1,028.30 1,028.30 1,028.30 1,028.30 1,028.30 1,028.28 1,028.28 1,028.28 1,028.28 12,339.52

5600 Office Expense (non-posting)

    5601 Office supplies 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 60.00

    5602 Membership Meeting Expense 8.34 8.34 8.34 8.34 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 100.00

    5605 Postage & Mail Out 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 60.00

    5600 Total Office Expense (non-posting) 18.34 18.34 18.34 18.34 18.33 18.33 18.33 18.33 18.33 18.33 18.33 18.33 220.00

TOTAL EXPENSE 4,013.31 4,013.31 4,463.31 4,013.31 4,013.30 4,013.30 4,013.30 4,013.30 4,013.27 4,013.27 4,013.27 4,013.27 48,609.52

NET INCOME 43,803.71 -4,013.31 -4,463.31 -4,013.31 -4,013.30 -4,013.30 -4,013.30 -4,013.30 -4,013.27 -4,013.27 -4,013.27 -4,013.27 -792.50
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NET INCOME SUMMARY
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Comments
Month-Year Property Username Updated Comment

4112 Property Association Dues

2023 Midtown CS Property Owners AssociationMelinda 09/23/22 11:42 AM Based on calculations provided by developer.

5032 Landscape & Turf Maintenance

2023 Midtown CS Property Owners AssociationMelinda 10/18/22 16:44 PM Additional $5K budgeted to allow for new landscaping

5081 Accounting Fees

Mar-23 Midtown CS Property Owners AssociationMelinda 09/23/22 11:42 AM 9/23/2022 Based on last year's cost + inflation of ~10%

5401 Electric

2023 Midtown CS Property Owners AssociationMelinda 09/23/22 11:41 AM 9/23/2022 Based on average costs of previous 12 months + inflation of ~10%

5402 Sprinkler

2023 Midtown CS Property Owners AssociationMelinda 09/23/22 11:41 AM 9/23/2022 Based on average costs of previous 12 months + inflation of ~10%
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