
Balance Sheet

As of 12/31/23  (accrual basis)

HOA: Midtown CS Property Owners Association

ASSETS

Bank

2,126.96     1000 Midtown CS POA Operating

4,977.59     1002 Midtown CS POA Reserve

BankTotal 7,104.55

Accounts Receivable

-1,746.00     1100 Accounts Receivable

Accounts ReceivableTotal -1,746.00

ASSETS 5,358.55TOTAL

LIABILITIES & EQUITY

Liabilities

Accounts Payable

-1,000.00     2000 Accounts Payable

Accounts PayableTotal -1,000.00

Other Current Liability

5,000.00     2005 Reserves

Other Current LiabilityTotal 5,000.00

Long Term Liability

     2200 Notes Payable

45,000.00          2201 N/P CSTC

45,000.00          2200 Total Notes Payable

Long Term LiabilityTotal 45,000.00

Total Liabilities 49,000.00

Equity

2,894.91     3000 Net Income

-46,536.36     3001 Retained Earnings

Total Equity -43,641.45

LIABILITIES & EQUITY 5,358.55TOTAL
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Balance Sheet Comparison

Comparison Periods: As of 12/31/23 and As of 09/30/23  (accrual basis)

HOA: Midtown CS Property Owners Association

ASSETS

Bank

2,126.96 314.21 1,812.75 576.9 %     1000 Midtown CS POA Operating

4,977.59 0.00 4,977.59     1002 Midtown CS POA Reserve

BankTotal 7,104.55 314.21 6,790.34 2,161.1 %

Accounts Receivable

-1,746.00 15,000.00 -16,746.00 -111.6 %     1100 Accounts Receivable

Accounts ReceivableTotal -1,746.00 15,000.00 -16,746.00 -111.6 %

ASSETS 5,358.55TOTAL 15,314.21 -9,955.66 -65.0 %

LIABILITIES & EQUITY

Liabilities

Accounts Payable

-1,000.00 28.16 -1,028.16 -3,651.1 %     2000 Accounts Payable

Accounts PayableTotal -1,000.00 28.16 -1,028.16 -3,651.1 %

Other Current Liability

5,000.00 0.00 5,000.00     2005 Reserves

Other Current LiabilityTotal 5,000.00 0.00 5,000.00

Long Term Liability

     2200 Notes Payable

45,000.00 40,000.00 5,000.00 12.5 %          2201 N/P CSTC

45,000.00 40,000.00 5,000.00 12.5 %          2200 Total Notes Payable

Long Term LiabilityTotal 45,000.00 40,000.00 5,000.00 12.5 %

Total Liabilities 49,000.00 40,028.16 8,971.84 22.4 %

Equity

2,894.91 21,822.41 -18,927.50 -86.7 %     3000 Net Income

-46,536.36 -46,536.36 0.00 0.0 %     3001 Retained Earnings

Total Equity -43,641.45 -24,713.95 -18,927.50 -76.6 %

LIABILITIES & EQUITY 5,358.55TOTAL 15,314.21 -9,955.66 -65.0 %

Amount as of
12/31/2023

Amount as of
9/30/2023 $ Change % Change
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Profit & Loss

10/01/23 - 12/31/23  (accrual basis)

HOA: Midtown CS Property Owners Association

Amount

INCOME

     4100 HOA Income (non-posting)

100.00          4102 Transfer Fees

100.00          4100 Total HOA Income (non-posting)

     4500 Loans Income (non-posting)

1.74          4501 Interest Income

1.74          4500 Total Loans Income (non-posting)

TOTAL INCOME 101.74

EXPENSE

3,000.00     5000 HOA Mgmt/Assoc. Service

     5030 Grounds Maintenance (non-posting)

57.91          5031 Irrigation Repair

2,990.48          5032 Landscape & Turf Maintenance

3,048.39          5030 Total Grounds Maintenance (non-posting)

     5100 Repairs & Maintenance Expense (non-posting)

4,009.75          5109 Miscellaneous Repairs Expense

4,009.75          5100 Total Repairs & Maintenance Expense (non-posting)

     5300 Taxes Expense (non-posting)

168.99          5301 Property Taxes

168.99          5300 Total Taxes Expense (non-posting)

     5400 Utilities Expense (non-posting)

1,295.01          5401 Electric

802.20          5402 Sprinkler

1,591.78          5405 Sanitation

3,688.99          5400 Total Utilities Expense (non-posting)

     5600 Office Expense (non-posting)

12.96          5601 Office supplies

11.01          5605 Postage & Mail Out

23.97          5600 Total Office Expense (non-posting)

     5800 Other Expenses

39.15          5801 Bank Fees

50.00          5803 Flags, Decorations, Signs

89.15          5800 Total Other Expenses

5,000.00     6000 Reserves

TOTAL EXPENSE 19,029.24

-18,927.50NET INCOME

NET INCOME SUMMARY

Income

Expense

NET INCOME

101.74

-19,029.24

-18,927.50
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Profit & Loss Comparison

Comparison Periods: 10/01/23 - 12/31/23 and 07/01/23 - 09/30/23  (accrual basis)

HOA: Midtown CS Property Owners Association

INCOME

4100 HOA Income (non-posting)

100.00 0.00 100.00     4102 Transfer Fees

     4110 Annual Dues Income

0.00 15,000.00 -15,000.00 -100.0 %          4111 Property Association Dues

0.00 15,000.00 -15,000.00 -100.0 %          4110 Total Annual Dues Income

100.00 15,000.00 -14,900.00 -99.3 %     4100 Total HOA Income (non-posting)

4500 Loans Income (non-posting)

1.74 0.00 1.74     4501 Interest Income

1.74 0.00 1.74     4500 Total Loans Income (non-posting)

TOTAL INCOME 101.74 15,000.00 -14,898.26 -99.3 %

EXPENSE

3,000.00 3,000.00 0.005000 HOA Mgmt/Assoc. Service

5030 Grounds Maintenance (non-posting)

57.91 160.21 -102.30 -63.9 %     5031 Irrigation Repair

2,990.48 2,986.35 4.13 0.1 %     5032 Landscape & Turf Maintenance

3,048.39 3,146.56 -98.17 -3.1 %     5030 Total Grounds Maintenance (non-posting)

5070 Insurance Expense (non-posting)

0.00 35.00 -35.00 -100.0 %     5073 Directors & Officers

0.00 35.00 -35.00 -100.0 %     5070 Total Insurance Expense (non-posting)

5100 Repairs & Maintenance Expense (non-posting)

4,009.75 1,080.00 2,929.75 271.3 %     5109 Miscellaneous Repairs Expense

4,009.75 1,080.00 2,929.75 271.3 %     5100 Total Repairs & Maintenance Expense (non-posting)

5300 Taxes Expense (non-posting)

168.99 0.00 168.99     5301 Property Taxes

168.99 0.00 168.99     5300 Total Taxes Expense (non-posting)

5400 Utilities Expense (non-posting)

1,295.01 1,236.41 58.60 4.7 %     5401 Electric

802.20 922.45 -120.25 -13.0 %     5402 Sprinkler

1,591.78 1,531.08 60.70 4.0 %     5405 Sanitation

3,688.99 3,689.94 -0.95 0.0 %     5400 Total Utilities Expense (non-posting)

5600 Office Expense (non-posting)

12.96 34.35 -21.39 -62.3 %     5601 Office supplies

11.01 4.04 6.97 172.5 %     5605 Postage & Mail Out

23.97 38.39 -14.42 -37.6 %     5600 Total Office Expense (non-posting)

5800 Other Expenses

39.15 0.00 39.15     5801 Bank Fees

50.00 0.00 50.00     5803 Flags, Decorations, Signs

89.15 0.00 89.15     5800 Total Other Expenses

5,000.00 0.00 5,000.006000 Reserves

TOTAL EXPENSE 19,029.24 10,989.89 8,039.35 73.2 %

-18,927.50NET INCOME 4,010.11 -22,937.61 -572.0 %

10/01/23 - 12/31/23 07/01/23 - 09/30/23 $ Change % Change
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10/01/23 - 12/31/23 07/01/23 - 09/30/23 $ Change % Change

NET INCOME SUMMARY

Income

Expense

NET INCOME

101.74

-19,029.24

-18,927.50

15,000.00

-10,989.89

4,010.11

-14,898.26

-8,039.35

-22,937.61

-99.3 %

-73.2 %

-572.0 %
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Actual/Budget Fiscal Year Analysis

Analysis for Fiscal Year 01/01/23 - 12/31/23  (accrual basis) as of As of 12/31/23

HOA: Midtown CS Property Owners Association

INCOME

4100 HOA Income (non-posting)

    4102 Transfer Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 100.00 100.00 0.00

    4110 Annual Dues Income

        4111 Property Association Dues47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15,000.00 0.00 0.00 0.00 62,817.02 47,817.02

        4110 Total Annual Dues Income47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15,000.00 0.00 0.00 0.00 62,817.02 47,817.02

    4100 Total HOA Income (non-posting)47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15,000.00 0.00 0.00 100.00 62,917.02 47,817.02

4500 Loans Income (non-posting)

    4501 Interest Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.75 0.99 1.74 0.00

    4500 Total Loans Income (non-posting)0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.75 0.99 1.74 0.00

TOTAL INCOME 47,817.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15,000.00 0.00 0.75 100.99 62,918.76 47,817.02

EXPENSE

5000 HOA Mgmt/Assoc. Service1,000.00 1,286.91 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 12,286.91 12,000.00

5030 Grounds Maintenance (non-posting)

    5031 Irrigation Repair 0.00 0.00 0.00 89.85 0.00 0.00 0.00 160.21 0.00 0.00 57.91 0.00 307.97 3,000.00

    5032 Landscape & Turf Maintenance995.45 995.45 1,136.99 8,982.30 995.45 995.45 995.45 995.45 995.45 995.45 995.45 999.58 20,077.92 17,000.00

    5030 Total Grounds Maintenance (non-posting)995.45 995.45 1,136.99 9,072.15 995.45 995.45 995.45 1,155.66 995.45 995.45 1,053.36 999.58 20,385.89 20,000.00

5070 Insurance Expense (non-posting)

    5072 General Liability 0.00 0.00 0.00 0.00 1,316.57 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,316.57 0.00

    5073 Directors & Officers 0.00 0.00 0.00 0.00 0.00 1,548.00 0.00 35.00 0.00 0.00 0.00 0.00 1,583.00 0.00

    5070 Total Insurance Expense (non-posting)0.00 0.00 0.00 0.00 1,316.57 1,548.00 0.00 35.00 0.00 0.00 0.00 0.00 2,899.57 0.00

5080 Legal and Other Professional Fees (non-posting)

    5081 Accounting Fees 0.00 420.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 420.00 450.00

    5082 Legal Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,000.00

    5080 Total Legal and Other Professional Fees (non-posting)0.00 420.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 420.00 3,450.00

5100 Repairs & Maintenance Expense (non-posting)

    5109 Miscellaneous Repairs Expense0.00 0.00 0.00 0.00 400.00 0.00 0.00 1,080.00 0.00 324.75 3,450.00 235.00 5,489.75 600.00

    5100 Total Repairs & Maintenance Expense (non-posting)0.00 0.00 0.00 0.00 400.00 0.00 0.00 1,080.00 0.00 324.75 3,450.00 235.00 5,489.75 600.00

5300 Taxes Expense (non-posting)

    5301 Property Taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 168.99 0.00 168.99 0.00

    5300 Total Taxes Expense (non-posting)0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 168.99 0.00 168.99 0.00

5400 Utilities Expense (non-posting)

    5401 Electric 340.30 379.42 320.27 298.80 399.04 493.13 419.75 382.73 433.93 412.48 443.37 439.16 4,762.38 4,400.00

    5402 Sprinkler 111.40 36.65 36.65 36.65 88.65 150.40 228.40 277.15 416.90 345.40 329.15 127.65 2,185.05 2,300.00

Actual

JAN 23 FEB 23 MAR 23 APR 23 MAY 23 JUN 23 JUL 23 AUG 23 SEP 23 OCT 23 NOV 23 DEC 23
REVISED
TOTAL

ORIGINAL
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    5405 Sanitation 510.36 510.36 510.36 510.36 510.36 510.36 510.36 510.36 510.36 510.36 540.71 540.71 6,185.02 5,639.52

    5400 Total Utilities Expense (non-posting)962.06 926.43 867.28 845.81 998.05 1,153.89 1,158.51 1,170.24 1,361.19 1,268.24 1,313.23 1,107.52 13,132.45 12,339.52

5600 Office Expense (non-posting)

    5601 Office supplies 41.43 4.08 3.20 8.40 3.12 4.48 4.64 3.44 26.27 3.36 4.48 5.12 112.02 60.00

    5602 Membership Meeting Expense0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 100.00

    5605 Postage & Mail Out 4.38 12.25 2.97 1.49 1.49 1.49 1.49 0.66 1.89 0.63 0.63 9.75 39.12 60.00

    5600 Total Office Expense (non-posting)45.81 16.33 6.17 9.89 4.61 5.97 6.13 4.10 28.16 3.99 5.11 14.87 151.14 220.00

5800 Other Expenses

    5801 Bank Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15.00 12.15 12.00 39.15 0.00

    5803 Flags, Decorations, Signs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 50.00 0.00 50.00 0.00

    5800 Total Other Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15.00 62.15 12.00 89.15 0.00

6000 Reserves 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 5,000.00 0.00

TOTAL EXPENSE 3,003.32 3,645.12 3,010.44 10,927.85 4,714.68 4,703.31 3,160.09 4,445.00 3,384.80 3,607.43 12,052.84 3,368.97 60,023.85 48,609.52

NET INCOME 44,813.70 -3,645.12 -3,010.44 -10,927.85 -4,714.68 -4,703.31 -3,160.09 -4,445.00 11,615.20 -3,607.43 -12,052.09 -3,267.98 2,894.91 -792.50
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Actual
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Trial Balance

As of 12/31/23  (accrual basis)

HOA: Midtown CS Property Owners Association

Account Debit Credit

1000 Midtown CS POA Operating 2,126.96

1002 Midtown CS POA Reserve 4,977.59

1100 Accounts Receivable 1,746.00

2000 Accounts Payable 1,000.00

2005 Reserves 5,000.00

2201 N/P CSTC 45,000.00

3001 Retained Earnings 46,536.36

4102 Transfer Fees 100.00

4111 Property Association Dues 62,817.02

4501 Interest Income 1.74

5000 HOA Mgmt/Assoc. Service 12,286.91

5031 Irrigation Repair 307.97

5032 Landscape & Turf Maintenance 20,077.92

5072 General Liability 1,316.57

5073 Directors & Officers 1,583.00

5081 Accounting Fees 420.00

5109 Miscellaneous Repairs Expense 5,489.75

5301 Property Taxes 168.99

5401 Electric 4,762.38

5402 Sprinkler 2,185.05

5405 Sanitation 6,185.02

5601 Office supplies 112.02

5605 Postage & Mail Out 39.12

5801 Bank Fees 39.15

5803 Flags, Decorations, Signs 50.00

6000 Reserves 5,000.00

114,664.76 114,664.76
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Cash Flow 12 Month Recap

01/01/23 - 12/31/23  (accrual basis)

HOA: Midtown CS Property Owners Association

OPERATING ACTIVITIES

Net Income 44,813.70 -3,645.12 -3,010.44 -10,927.85 -4,714.68 -4,703.31 -3,160.09 -4,445.00 11,615.20 -3,607.43 -12,052.09 -3,267.98 2,894.91

Adjustments to reconcile Net Income
to net cash provided by operations

1100 Accounts Receivable -38,104.54 2,400.00 28.12 0.00 0.00 0.00 0.00 1,214.06 -15,000.00 15,000.00 0.00 1,746.00 -32,716.36

2000 Accounts Payable -1,599.78 286.91 141.54 7,935.16 -7,676.70 -400.00 0.00 0.00 1,028.16 -703.41 -155.76 -168.99 -1,312.87

2005 Reserves 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 5,000.00

Net cash provided by Operating Activities 5,109.38 -958.21 -2,840.78 -2,992.69 -12,391.38 -5,103.31 -3,160.09 -3,230.94 -2,356.64 10,689.16 -7,207.85 -1,690.97 -26,134.32

FINANCING ACTIVITIES

2200 Notes Payable

     2201 N/P CSTC 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 0.00 5,000.00

     2200 Total Notes Payable 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 0.00 5,000.00

Net cash provided by Financing Activities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 0.00 5,000.00

Net cash increase for period 5,109.38 -958.21 -2,840.78 -2,992.69 -12,391.38 -5,103.31 -3,160.09 -3,230.94 -2,356.64 15,689.16 -7,207.85 -1,690.97 -21,134.32

Cash at beginning of period 28,238.87 33,348.25 32,390.04 29,549.26 26,556.57 14,165.19 9,061.88 5,901.79 2,670.85 314.21 16,003.37 8,795.52 28,238.87

Cash at end of period 33,348.25 32,390.04 29,549.26 26,556.57 14,165.19 9,061.88 5,901.79 2,670.85 314.21 16,003.37 8,795.52 7,104.55 7,104.55
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3:51:StartDate=8/1/2023&|&EndDate=8/31/2023&|&PropOwnerIDs=4&|&UNITID=0&|&SHOWINACTIVEPROPS=False&|&RUNBYOWNER=False&|&GroupID=0&|&Basis=1&|&GLAccountIDs=191&|&CHARTMAPID=-1&|&INCLUDECHILDACCOUNTS=True
3:51:StartDate=9/1/2023&|&EndDate=9/30/2023&|&PropOwnerIDs=4&|&UNITID=0&|&SHOWINACTIVEPROPS=False&|&RUNBYOWNER=False&|&GroupID=0&|&Basis=1&|&GLAccountIDs=191&|&CHARTMAPID=-1&|&INCLUDECHILDACCOUNTS=True
3:51:StartDate=10/1/2023&|&EndDate=10/31/2023&|&PropOwnerIDs=4&|&UNITID=0&|&SHOWINACTIVEPROPS=False&|&RUNBYOWNER=False&|&GroupID=0&|&Basis=1&|&GLAccountIDs=191&|&CHARTMAPID=-1&|&INCLUDECHILDACCOUNTS=True
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